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DAFs can be opened by an individual, a family, a group 
of unrelated people, a partnership, corporation, or 
association. The donor(s) select the name of the fund, 
such as “Our Family Legacy Fund.”

Donations (and transfers) to DAFs accounted for nearly 
10% of receipted donations by Canadian tax filers in 2021.

Since a DAF can remain in effect beyond the life of the 
original donor, fund donors—often referred to as the 
fund advisors—can establish successor advisors in order 
to pass the disbursement responsibilities to other family 
members or individuals. 

In addition to the founding donor(s), other people such 
as relatives and friends may make gifts to the DAF at the 
time it is established or during its lifetime. 
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Grants Value of Grants Number of Grants

Health 27% 23%

Religion & Religious Causes 22% 21%

Social Services 21% 26%

Education 14% 9%

Community 5% 7%

Environmental & Climate Change 5% 4%

Arts & Culture 4% 7%

International 3% 3%

Community 36.4%

Financial Institutions 28.4%

Independent 25.4%

Faith-based 9.8%

DAFS AND THE CANADIAN LANDSCAPE - FAST FACTS

How Donor Advised Funds Work

Numbers may not equal 100% due to rounding of values

Facts and Illustrations Source:

3Influence, Affluence & Opportunity: Donor-advised Funds in Canada

> Quantifying the scope and growth of 
DAFs in Canada, as well as the increasing 
contribution of DAF donors to the 
charitable sector in Canada 

> Examining challenges, criticisms and 
misconceptions around DAFs 

> Identifying key areas for improvement 
in how DAF foundations can support 
donors, as well as work with operating 
charities 

> Raising issues that may merit regulatory 
consideration 

> Suggesting strategies or approaches 
for operating charities to ensure they
are maximizing engagement and 
stewardship of donors who choose 
to use this giving vehicle.

The assistance and guidance of many in, and 
associated with, the charitable sector was 
critical to the production of this report, and 
we extend our sincere thanks to all those 
that contributed their time and wisdom. 

The objective of this research initiative is to 
add to the growing body of knowledge and 
literature about DAFs in Canada and help 
strengthen relationships and understanding 
between donors, DAF organizations, and 
operating charities to continue to strengthen 
communities across Canada. 

Introduction
Donor-advised funds in Canada have a 
seventy-year history, and their use as a 
tool for charitable giving has become 
more popular in the past decade. Along 
with that rise in popularity among donors, 
they have attracted attention from a range 
of participants in the charitable sector 
including community foundations and 
operating charities, as well as others who 
interact with the charitable sector, such as 
philanthropic advisors, lawyers, regulators, 
and academics. 

Alongside this growing popularity and 
attention, there is significant interest in 
understanding the scope and scale of 
donor-advised funds in Canada, as well 
as how they are becoming an integral part 
of the charitable giving landscape. A first 
comprehensive report on donor-advised 
funds (DAFs) in Canada was published 
in 2018 by Investor Economics. This was 
followed by a second report published 
in 2021. 

KCI and the CAGP Foundation decided to 
partner together to build on the existing 
body of knowledge and previous analyses. 
In keeping with the missions of both 
organizations, this report examines DAFs 
through multiple lenses and pays particular 
attention to the relationship between 
operating charities and holders of 
DAFs, and the foundations that act as 
intermediaries between donors and the 
charities that serve the needs of Canadians 
on a day-to-day basis. This collaborative 
report seeks to accomplish a number of 
objectives, including: 




